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ITEM 8.01. Other Events

Today, May 17, 2024, the New York State Public Service Commission issued an order denying an April 2023 petition by Consolidated Edison Company
of New York, Inc. (CECONY) that requested permission to capitalize costs to implement its new customer billing and information system to the extent
those costs exceed the $421 million cap established in CECONY’s 2020 – 2022 electric and gas rate plans. At March 31, 2024, CECONY’s final costs
for the new system were approximately $509 million ($88 million above the $421 million cap in the rate plans). During the second quarter of 2024,
CECONY plans to expense incremental costs of approximately $50 million for the new system that were previously capitalized, in addition to a
$38 million reserve established at December 31, 2023. CECONY believes that the incremental costs were justified by its need to prepare for the
successful deployment of the system and is reviewing the order and considering its options.

The information in this report includes forward-looking statements. The forward-looking statements reflect information available and assumptions at the
time the statements are made, and accordingly speak only as of that time. Actual results or developments might differ materially from those included in
the forward-looking statements because of various factors including, but not limited to, those identified in reports each of Consolidated Edison, Inc. and
CECONY has filed with the Securities and Exchange Commission.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit 104  Cover Page Interactive Data File – The cover page iXBRL tags are embedded within the inline XBRL document
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