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INFORMATION TO BE INCLUDED IN THE REPORT

Item 8.01 Other Events

On November 24, 2025, a Consolidated Edison, Inc. (“Con Edison”) subsidiary (“Con Edison Seller”) entered into a purchase and sale agreement
(the “Purchase and Sale Agreement”) pursuant to which Con Edison Seller agreed to sell its approximately 6.6 percent interest in Mountain Valley
Pipeline, LLC, which includes Con Edison Seller’s interest in the Mountain Valley Pipeline and the Mountain Valley Pipeline Mainline Expansion
(collectively, “MVP”), to an Ares Management fund for $357.5 million (the “Transaction”). The base purchase price will be reduced for certain accrued
taxes, performance assurances, and other items, including distributions received before closing of the Transaction, and increased for capital contributions
made by Con Edison Seller during the period between signing of the Purchase and Sale Agreement and closing of the Transaction.

The Transaction is expected to close in the first half of 2026, subject to customary closing conditions. The Transaction is also subject to the
potential exercise of certain preferential rights of the founding members of MVP. Con Edison anticipates that the proceeds from the Transaction will be
used to partially offset its common equity needs for 2026 and for other general corporate purposes.

The information in this report includes forward-looking statements. Forward-looking statements reflect information available and assumptions at
the time the statements are made, and accordingly speak only as of that time. Actual results or developments might differ materially from those included
in the forward-looking statements because of various factors including, but not limited to, those identified in reports Con Edison has filed with the
Securities and Exchange Commission.
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