In October 2025, RECO further updated its June and August 2025 requests with the New Jersey Board of Public
Utilities for an electric rate increase to become effective January 1, 2026.

Proposed Return on Equity and Equity Ratio

Return on equity .........ccooeeviiiiiiiiiiniennnn. 10.30%
Equity ratio..........coooiiiiiii 50.04%

Proposed Rate Changes
e Requesting approval of a $31.8 million revenue increase
o 11.2% total electric bill increase

Key Drivers of Proposed 2026 Electric Rate Increase ($ millions)

Operations & Maintenance expenses  $11

Rate base growth 10
Depreciation expense 5
Other 3
Return on equity 2
Sales 1
Total Rate Increase $32
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For more information, please see Rate Plan Information | Consolidated Edison,
Inc. (conedison.com), or contact Con Edison Investor Relations:

Jan Childress: 212-460-6611 or childressj@coned.com

Caroline Elsasser: 646-874-4140 or elsasserc@coned.com

Allison Duignan: 914-589-8667 or duignana@coned.com
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