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                    INFORMATION TO BE INCLUDED IN THE REPORT 
 
ITEM 5. OTHER EVENTS 
 
On November 21, 2003, Consolidated Edison Company of New York, Inc. (Con Edison 
of New York) filed requests with the New York State Public Service Commission 
(PSC) to increase charges for gas and steam service by $108 million and $129 
million, respectively, effective October 2004. For gas, the increase is an 
estimated 9.8 percent over current charges. For steam, net of an estimated $64 
million of expected fuel savings associated with the ongoing East River 
Repowering Project, the increase is an estimated 14.6 percent over current 
charges. 
 
Con Edison of New York believes that the proposed levels of charges are 
necessary for the company to upgrade and maintain critical infrastructure to 
meet the future energy needs of our customers and to continue to provide the 
safe and reliable service our customers have come to expect. Included in the 
infrastructure upgrades is the East River Repowering Project which will enable 
the company to retire older, less efficient generating units. In addition, the 
proposed charges will provide the company with the opportunity to earn a 
reasonable return for its shareholders in light of changing economic conditions 
which have resulted in increased pension and benefit expenses, property taxes 
and other expenses. 
 
The filings with the PSC reflect a return on equity of 12 percent and an equity 
ratio of 49.3 percent. The filings assume firm gas sales and transportation 
delivery volume increases of 0.8 percent annually and no increase in steam 
sales. 
 
The filings include a proposal for a multi-year rate plan to continue the 
proposed levels of charges through September 2007 provided charges would be 
adjusted, effective October 2005 and October 2006, to reflect inflation and 



changes in pension and health insurance expenses, property taxes, capital 
expenditures, environmental expenditures and certain other costs. 
 
In addition, the filings would continue the provisions pursuant to which energy 
costs are recovered from customers on a current basis and the provisions 
pursuant to which the effects of weather-related changes on gas net income are 
moderated. 
 
The company's most recent gas and steam agreements with the PSC, the 2002 gas 
agreement and the 2000 steam agreement (which respectively cover the three and 
four year periods ending September 2004), decreased charges for gas service by 
$25 million and increased charges for steam service by $16.6 million. 
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